Project 2:  Automobile Ownership		Name:  Trinh
The requirement for this project is to purchase a used 2018 car with base range of 10K.


Below is the story of my first car. 

Step one:  (Purchase)
After doing some research from several online website such as 
· Kelley Blue Book: www.kbb.com 
· Edmund's Automobile Buyer's Guide: www.edmunds.com 
· Vehicles (Autoweb) : www.autoweb.com

I have come up with this car as my “most wanted”  
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This is a 2018 Nissan Versa S, has only 35K miles and solve for $9,998.00
   
Link to seller website  https://www.carmax.com/car/beta/17525716

   These info are from my submitted HW# 8  or (#10)





Step two:  (Loan)
Now I need to find a financial institution that offer the auto loan.  Again, I have asked Mr. Google to help me on this.  I decide to go with On Point Credit Union, the loan term is 3 years (36 months) with interest of 4.04% APR and 20% down payment

    Link to loan web page https://www.onpointcu.com/rates-rewards/personal/#autoloans 

   These info are from my submitted HW# 9  or (#10)

Step three:  (Payment)
For 20% of down payment, I need to have a cash on hand of  .2 x $9,998.00 = $1,999.60
(almost 2K, maybe this summer I need to save at least a month for two of my wages)

The car’s price is $9,998.00 after down payment, I still need to borrow 
	$9,998 – 1,999.6 = $7,998.40   	(almost 8K)

At the interest rate of 4.04 for 36 months, my monthly payment is $236.29
This number can be checked at calculator.net/auto-loan-calculator.html
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  If I can find work that pay me at least $15.00/hr then with about more than 16 hours a month, I think I can afford this car.

	   These info are from my submitted HW# 11 

Step four:  (Analysis)
Imagine that three years has passed since I bought my first car (Nissan 2018).  I have pay off my car with the total payment (after three years) 
	$236.29 x 12 x 3 =  $8,506.44
Plus my down payment  $1,999.60 + 8,506.44 = $10,505.50 

Total amount interest I paid to the financial institution for this loan is 
$10,505.50 – 9998.00 = $507.50

Now I want to calculate the value of my car due to its depreciation.  The “Internet” says car will lose about 10% its value per year, but for my car, it is well maintenance with love.  So I say, my car is only depreciate 8% per year.  Its value after 3 years is

	A = P(1 – r)t = 9998(1 –.08)3 = $7,785.32

	   These info are from my submitted HW# 12

Step five:  (Selling)

I also go online to check to see at what price should I sell my car, the Kelly Blue Book has an offer for my car at the range from $9,215 to $10,658.  

[image: C:\Users\User\AppData\Local\Microsoft\Windows\INetCache\Content.MSO\926C10E6.tmp]

This compares with my math calculation is way better.  I think I decide to sell my car at $8,000.00
	These info are from my submitted HW# 13


My next job is to write an advertisement to sell my car.  I do it on Craiglist and it looks like this
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[bookmark: _GoBack]These info are from my submitted HW# 13


I hope you enjoy this story and gain some knowledge for your automobile ownership.

Thanks for reading.

Trinh
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Calculator. FINANCIAL  FITN

home / financial / auto loan calculator

Auto Loan Calculator

Auto Price 159998 Monthly Pay: $236.29

Loan Term 36 months Total Loan Amount §7,998.40

interestRate 408 %] Upfront Payment $1,999.60

Down Payment  [1999.6 Total of 36 Loan Payments $8,506.33

TradeinvValue [0 | Total Loan Interest $507.93
Total Cost (price, interest, tax, fees) $10,505.93

Your State Oregon

Sales Tax 0 %

Tite, Rogstraton = Find Average Tax Rate and Fees in Your State

and Other Fees

[ include All Fees in Loan

Calculate @
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Tuel: gas

odometer: 44616

Priced to Sell: $8,000

paint color: black

size: mid-size

2018 *Nissan* *Versa* *SV* *Sedan* S 44k Miles Auto 36Mpg

title status: clean
Sedan transmission: automatic.

Title: Clear type: sedan

VIN: 3N1CN7AP2IL806058
Interior Color: Black more ads by this user
Engine: 1.6L 14 109hp 1078, Ibs.

Fuel: Gasoline

Mileage: 44.616

MPG: 27 City / 36 Highway

Exterior Color: Gray

Stock Number: L2713

Drivetrain: Front Wheel Drive

Transmission: Automatic

2018 *Nissan* *Versa* *SV* *Sedan®, 44k Miles, Automatic, 36Mpe, 4-Cyl, 1.6 Liter, Automatic, CVT w/Xtronic, FWD, Power Trunk Release,
Traction Conirol, Vehicle Dynamic Control, ABS (4-Wheel), Keyless Eniry, Air Conditioning, Power Windows, Power Door Locks, Cruise Control,
Power Steering, Tilt Wheel, AM/FM Sterco, Bluctooth Wireless, Dual Air Bags, Side Air Bags, F&R Head Curtain Air Bags, **TRADES
WELCOME**, FREE CARFAX on our website www.LOTISLLC.COM. *Clean Title*. TRADES ARE WELCOME, FINANCING IS AVAILABLE,
WE TRADE UP OR DOWN - HAVE A CAR OR TRUCK OF GREATER VALUE WE CAN HELP, RATES AS LOW AS 4.25 OAC, GOOD OR BAD
CREDIT WE CAN HELP www.LOT9LLC. com 503-305-8186

This vehicle is equipped with:
MP3 Player

Bluctooth

Stability Control

Power Stecring

Traction Control

Anti-Lock Brakes

Call Us For More Information: (503) 305-8186 ***** se habla espanol *****
WWW.LOTS9LLC.COM
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